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9M FY2025 Results

Consolidated

Earnings Summary

v' Revenue and profit growth (Net sales +8.1%, Ordinary profit +29.8%)

Business Segment

v' [Processed Food Div.] - Decline in revenue and profit
Although we promoted product renewal, including price improvements, to offset rising raw

material and logistics costs, we were unable to fully absorb the volume decline caused by weak
demand, resulting in lower profit.

v' [Meat Division] - Revenue and profit growth

Profit increased in both domestic and overseas businesses, driven by improved profitability in
the domestic livestock farming business and earnings recovery at ANZCO.

Full-year forecast for FY2025

Consolidated

v" Outlook for revenue and profit growth:
v" Net sales ¥1.05T (+6.2%), Ordinary profit ¥28.5B (+37.3%).
Upward revision from the previous forecast (November 4, 2025): Ordinary profit +¥0.5B.

Business Segment

v' Both the processed food and the meat div. are expected to achieve revenue and profit growth.
v" Processed foods : Ordinary Profit ¥10.0B (+ 2.9%) - No change from the previous

Meat : Ordinary Profit ¥20.0B (+62.9%) - Upward revision of ¥0.5B from the previous
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Key Topics in Q3
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[Processed Food]

v Accelerating product renewal cycles

Reducing the number of in-house products

6 FY2026 Plan
- 0]
2

vs. FY2024: -20%
Strengthening SKU-level
profitability management and
continuing to improve product
management, including the
replacement of low-profit items,
remain key priorities.

FY2025 Q3 Progress
vs. FY2024 Q3

Sales

Profit%
v Continue to strengthen brand equity

Strengthening Core Brand Equity

+ Strengthening sales of the “Gotenba Kogen” product line

“Gotenba Kogen” X Love Live! Sunshine!!
Special collaborative packaging initiative
(from late November), contributing to regional
revitalization

Launch of the 60th Anniversary “Just-for-Today
Premium Wiener” (December 2025).
Commercialization of employee-sourced ideas.

Series net sales
for 9M Q3 YoY: +4.5%

v Enhancing inventory position management

Optimizing domestic pork sourcing and trade terms

+1.4.

Driving trade term revisions to improve profit margins

Domestic Pork Margin
vs. FY2024 9M Q3

Vv Strengthening overseas business

Improving profitability at ANZCO

Reported basis
FY2024(Apr-Dec) FY2024(Jan-Sep)

2 4D T T 43,10
FY2025 (Apr-Dec) u FY2025 (Jan-Dec)

Profit increased on a real basis, excluding the impact of the
fiscal year change, supported by improvements in the sales
environment etc..

Adjusted for the fiscal year change

v Expanding Wagyu exports

Started operations at the Towada Beef Plant

FY2025 9M Q3 Progress
FY2025 Plan
Sales 4 . 1 B 548

( %) (vs. FY2024 +30%)
vs. FY2024 +32%

In May 2025, the Towada Beef Plant obtained export
certification, enabling expanded sales through enhanced
export capacity in the Tohoku region.
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ITOHAM YONEKYU HOLDINGS

01 Earnings Results
* FY2025 Q3(YTD) Result S

Note:
The financial information disclosed by Japanese GAAP and FY2025 shows from Apr 1, 2025 to March 31, 2026.
This material is rounded off to second decimal places. Therefore, sums and differences of figures may not equal totals.



01 Eamings Results (Q3 Results)

[Consolidated]
FY2025 Q3(YTD) billion yen
Year-on-Year

FY2025 9M Q3 Results

Amount

(o)
Revenue and profit growth Change  Change%

Sales +  8.1% Sales 820.0 - +61.5 +8.1%
Ordinary Profit : + 29.8%

Operating
profit 21 8 2.7% +4.6 +26.9%

Ordinary
profit 234 2.8% +54 +29 8%,

Net income 16.0 1.9% +3.7  +30.3%
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01 Eamings Results (Q3 Results)

billion yen
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1 Others I Others I
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Processed Food Meat Division
Division
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01 Eamings Results (Q3 Results)

[Processed Food Division]

FY2025 9M Q3 Results

Decline in revenue and profit

Sales : -1.0B (-0.3%)
Ordinary Profit : -0.6B (-6.9%)
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Segment Info FY2025 Q3(YTD) financial earnings results  billion yen
% Year-on-Year

of sales Change Change%

Sales 309.7 - -1.0 -0.3%
Processed 5 ;
eratin
Food pproﬂt < 7.8 25%  -0.5 -6.3%
Division Ordinary
0 _ _ 0
rofit 8.2 26%  -0.6 6.9%
Sales Ordinary profit
111.1 1133 111.1
941 96.9 969 1906 100.3 98.3 5.0 i
’ 895 90.2
21 2.2
16 2 1.8 1.6
05
= O
688%?888@88% 6888@88‘5@8

4.3

Q3

Q4



01 Eamings Results (Q3 Results)

[Processed Food Division]

9M Q3 Variance Analysis
(FY2025)

(Ordinary Profit: YoY - 0.6B)
Although we promoted product
renewal, including price
improvements, to offset rising raw
material and logistics costs, we
were unable to fully absorb the
volume decline caused by weak
consumer demand, resulting in
lower profit.
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Ordinary profit factors

FY2024
Ordinary profit

Sales Volume

Gross
Margin,SG&A

Ingredient, utility
Costs

Logistics cost
impact

Others

Non-operating
income and
expenses

FY2025
Ordinary profit

H1

results

3.9

-1.4

+5.3

3.9

Q3

results

4.9

-0.8

+0.8

+0.0

+0.0

43

billion yen
Q3(YTD)

results

8.8

-2.2

+6.1

-1.3

+0.0

8.2

[Quantity]

- Sales volume declined due to weak consumer demand.

(Sales volume YoY)
Ham & sausage
Processed food

1 -21%
1 -4.0%

Sales volume of winter gift items declined
-5.9% YoY (by weight).

[Unit price]
- Price revisions and internal improvements enhanced
profitability.
Ham & sausage : +4.0B
Processed food : +1.7B

[Raw materials and utility costs]
(YoY)
Raw materials — 3.3B
Subsidiary materials + 0.1B
Utility costs, etc. + 0.1B
[Logistics unit price]
- Charter freight rates rose.




01 Eamings Results (Q3 Results)

[Processed Food Division]

Growth rates by category
and product for key
household items

* Our market share

* Our sales growth rate

- Market purchase value growth
rate
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Ham & Sausage

Share 22 . 7°A)

(+0.6%)
Sales Growth Rate(Our Company)  Our Company +0.6%
Growth Rate of Purchases Market +0.0%

per 100 People

Data : QPR™

20.6%

(+0.4%)
_OurCompany  +1.0%
Market +1.4%
THE GRAND Alt Bayern
Share 7 . 40A)
(YoY change) (+0.7%)
Sales Growth Rate (Our Company) +6.9%
Pork Bits
B 0
WE  26%
WAL (+0.2%)
ES +2.7%
Gotenba Arabiki
AL TR 2 . 0 %
,,,,,,,, (+01%)
+4.5%

25.3%

(+1.0%)
_OurCompany ~ +21%
Market +0.1%

Asa no Fresh Series

10.5%

l@ B gl g
| M’o";é‘ml (+0.9%)
ESESTTEAG
Ibushikobo
3.0%
(+0.3%)
+12.3%

Genkei Bacon Series

1.6%

(+0.0%)

21.7%

(-0.4%)
_OurCompany 2.5%
Market +3.2%

Salada Chicken(Jibun plus)

Chicken nugget

5.2%

(+0.3%)
-4.3%

34.4%  (+04%)

Our Company -1.5%

Pizza Garden

18.1%

(-0.9%)

La Pizza

3.6%

(-0.6%)
-12.0%

Stew Pie

Fﬂ‘% 3.8%

O (+0.7%)
S



01 Eamings Results (Q3 Results)

[Processed Food Division]

Our growth rate

- B2C / B2B (volume / amount)
* External environment data

Copyright © 2025 ITOHAM YONEKYU HOLDINGS INC. All rights reserved.

Consumer,” Commercial

Ham & Sausage

company performance growth rate

(volume/amount)

Cooked Foods

Total

WT ¥ WT ¥ WT ¥ WT ¥
+0 6% +0.9% +0.7%
— [ —

-1.2% .

-3.2%
-3.9%

-2.1%
-3.4%

Domestic distribution data (Domes/Import)

Ham & Sausage 3¥FY2025 Apr.-Nov.

-3.0% -3.1%

-5.0%

WT ¥ WT ¥

-0.3%

-1.8%

_4 9% -4 0%

WT ¥ WT ¥ WT ¥

+0.3%

-0.4%
-0.9% ’

-2.5%
-3.1%

-3.8%

MIC Survey(Apr.-May) ( volume/amount )

WT ¥ WT ¥ WT

+1.6%

0.1%  .0.3%

-5.1%

-5.8%

¥ FY2025 Apr.-Nov.

U T

¥ WT ¥ ¥
+5.4%

+0.8%

-0.2%

-2.4%
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01 Eamings Results (Q3 Results)

[Meat Division]

FY2025 9M Q3 Results

Revenue and profit growth

-Sales : +62.5B (+14.0%)
*Ordinary Profit : + 6.1B (+60.7%)
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Segment Info FY2025 Q3(YTD) financial earnings results  billion yen

Sales 5103
15.3
16.2

Operating
profit
Ordinary
profit

Sales

196.8

166.6

154.6 154.3
140.1 148.9

1335 14571470437 811389

Qz
Q3
Q4
Q2
Qa3
Q4
Q?
Qa3

2023 Q0
2024 Q1
2025 41

Q4

2023 Q1

- +62.5 +14.0%
3.0% +5.1 +50.1%
3.2% +6.1 +60.7%

Ordinary profit
Domestic === Qverseas
7.3
6.3
N
3.3 ™ 3.2
2.2
23 2.6 —
3 3 5 8 3 B 5 3
& &
& &

Q3

Q4
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01 Eamings Results (Q3 Results)

[Meat Division]

9M Q3 Variance Analysis
(FY2025)

(Ordinary Profit YoY : +4.6B)
Profit increased in both domestic
and overseas businesses, driven
by improved profitability in the
domestic livestock farming

business and earnings recovery at
ANZCO.

Copyright © 2025 ITOHAM YONEKYU HOLDINGS INC. All rights reserved.

Ordinary profit factors

billion yen
H1 Q3 Q3(YTD)
results results results
FY2024
Ordinary profit 59 4.2 10:4
Sales Volume +0.1 - +0.1
Gross
Margin,SG&A +0.5 +0.5 +1.0
Mgrketand feed +16 +06 +2.2
price (Farm cost)
!_og|st|cs cost 03 0.1 04
impact
Owerseas +25  +0.6|  +3.1
Operation
Others +0.0 -0.1 -0.0
Non-operating
income and +0.2 +0.1 +0.4
expenses
Fr2025 105 57| 162

Ordinary profit

[Unit Price]
- Domestic pork: Improved profitability through enhanced
risk management
- Imported chicken: Higher local prices and tighter
domestic supply-demand conditions drove earnings
growth.
[Market and feed costs]
- Higher domestic chicken prices improved profitability in
the farming business.
[Wholesale Price (Tokyo) YoY (Apr-Dec Ave.)]
Thigh JPY +131/kg, Breast JPY +162/kg
[Logistics unit price]
- Charter freight and storage costs increased in the
domestic business.
[Overseas business — ANZCO]
- Higher export prices for beef to North America improved

profitability, while strong lamb sales to Europe continued.

- Due to the change in fiscal year-end, the 9M Q3 includes
12M of results (Jan to Dec).
Effect on ordinary profit: 1.1B (Jan-Mar 2025 period)

12



01 Eamings Results (Q3 Results)

Domestic/Imported Growth rate
%

[Meat Divisi Qn] Results(excl. ANZCO) MIC Survey(Apr.-Nov.)
Purchase :
Volume Amount QTY Expenditure
Sales Performance Beef Domestic 1.8 +1.6 » o
Imported -1.5 -1.1 ' '
+ Growth rate by livestock Pork Domestic -3.5 -0.6 438 +6.1
category (volume and value) imported +4.9 *2.8
- External environment data Poultry | Domestic +5.2 t24.2 o0 476
Imported +3.9 +14.6 ' '
Lamb & Others +10.6 +21.2
Jan.-Dec. Beef Market Reference Data (External Environment) %
Volume Amount FY2025 FY2026 FY2025 FY2026
Fy2024 (Fest)  (Fest.) Fy2024 (Fest.)  (Fest.)
Beef -6.7 +14.8
Lamb 02 1305 U.S. | +0.0 -3.9 -09 -1.0 -14.0 -3.9
——— Brazil +8.2 +4.2 -5.3 +25.6 +16.8 -5.9
Australia +16.1 +11.7 -0.7 +21.7 +15.1 -0.9

* USDA

13
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ITOHAM YONEKYU HOLDINGS

01 Earnings Results

* Full Year Forecast for FY2025 15

Note:
The financial information disclosed by Japanese GAAP and FY2025 shows from Apr 1, 2025 to March 31, 2026.
This material is rounded off to second decimal places. Therefore, sums and differences of figures may not equal totals.
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01 Earnings Results (FY2025 Forecast)

[Consolidated] FY2025 full year financial earnings forecast billion yen
Yea r-on -Yea r Previous forecast
Change Change% Rev 4-Nov S
FY2025 Full-Year Forecast
Sales 1.050.0 - +61.2 +6.2%  1,050.0 -
Revenue and profit growth ?
forecast :
Operr;flng 27.5  26% +7.9  +40.5% 27.0 +0.5
Sales : +61.2B P
Ordinary Profit :+ 7.7B Ordinar
Net Income :+ 5.4B orofit g 28.5 2.7% +7.7 +37.3% 28.0 +0.5
Ordinary profit was revised Net income 18.5 1.8%  +54  +41.2% 18.0 +0.5
upward by 0.5B from the previous :
forecast
ROE (%) 6.4% +1.8%
ROIC (%) 59% +1.3%

Please See P. 31 for details of earnings forecast
Copyright © 2025 ITOHAM YONEKYU HOLDINGS INC. All rights reserved. ( pEEA g ) 15



01 Eamings Results (FY2025 Forecast)

[Consolidated]

FY2025 Full-Year Forecast

YoY Variance Factors

Processed Food :+0.3B
Meat - +7.7B

We revised our forecast upward
from the previous forecast

(Change from the prior estimate)
Meat : +0.5B

Copyright © 2025 ITOHAM YONEKYU HOLDINGS INC. All rights reserved.

Ordinary
Profit

20.8

billion yen

billion yen

Ordinary
Profit

28.5

billion yen

FY2024

R e —— .
1 1l :
i i I
1 1l !
1 1l !
1 1l !
1 i |
1 1
I

1 1l

i I
: :l : -0l3
! +4.9 H i

i I
: i +3.0 |
1 1l !
1 1l !
1 i |

1
: +00 |: :
1 1

I

| -4.7 :: -
1 1l :
i i I
1 1l !
1 1l !
1 1l !
1 1l !
1 1l !
1 1l !
1 1l !
1 1l !
1 1l !
1 1l !
1 1l !
1 1l !
1 1l !
1 1l !
1 1l !
1 1l !
1 1l !
1 1l !
1 1l !
1 1l !
1 1l !
1 1l !
1 1l !
1 1l !
1 1l !
1 1l !
1 1l !
1 1l !
T L :
: Internal External Non-operating:: Domestic Overseas Non-operating 1 Others/
1 Factors Factors Income and Il Business Business Income and | Adjustments
: expenses Factors Factors expenses/ :
1 Others :: Others I
: 1l !
e —————— I e e ——————

Processed Food
Division

Meat Division

FY2025
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01 Earnings Results (FY2025 Forecast)

[Processed Food DIVISIon] Segment Info FY2025 full year financial earnings forecast billion yen

Previous
forecast

Rev 4-Nov

% Year-on-Year
Change

of sales Change Change%

FY2025 Full-Year Forecast

Sal - +3.1 +0.8% 404.0 -

Revenue and profit growth forecast Processed aes_' 404.0 °

Food Opp‘j;f;”g 9.6 24%  +05  +54% = 9.6 -
Sales : +3.1B (+ 0.8%) Division Ordinary
Ordinary Profit :+0.3B (+ 2.9%) orofit 10.0 2.5%  +0.3 +2.9%  10.0 -
No Change from the previous : : S
forecast Sales Ordinary Profit/margin ration

- Q1 Q2 wm Q3 m= Q4 == Q1 Q2 wm Q3 mm Q4 w== Margin ration (Year)
400.9 404.0 12.5

3613 376.2 391.6

107.7

3.2

983

90.5 93.1 s : 16 A%

: 19 1.8 1.6
I -
2021 2022 2023 2024 2025 .

2021 2022 2023 2024 2025

(Please See P. 31 for details of earnings forecast)

Copyright © 2025 ITOHAM YONEKYU HOLDINGS INC. All rights reserved.



01 Earnings Results (FY2025 Forecast)

Ordinary profit factors

[Processed Food Division]

billion yen
FUII'Year FOI'ecaSt fOr results Forecast Forecast Maln Factors

change .

88 09 97 higwioA | [Quantity]

- Price-revision effects normalized in Q3, and we aim to
restore sales volume in Q4.

FY2024
Ordinary profit

FY2025 — Variance Analysis

* We expect a 0.3B YoY increase Sales Volume 22  +03  -19 0.5
. [Unit price]
fjr_ls_’ep by our prOdUCt renewal - Unit price increased due to price revisions and product
Initiatives. Gross ortfolio renewal.
Margin SG&A +6.1 +0.8 +6.9 +0.4 P
. - [Raw materials and utility costs]
Ingredient, utility 31 404 -3.0 +0.5 - Raw materials - 3.2B (Diff from Expect +0.3B)
Costs - Subsidiary materials - 0.2B (Diff from Expect +0.1B)
- Utility costs, etc. +0.3B (Diff from Expect +0.1B)
Logistics cost 13 04 17 04
impact ' ' ' ' [Logistics unit price]
- Charter freight rates are expected to remain elevated
Others +0.0 +0.1 +0.1 -0.1 in the 9M Q3.
Non-operating
income and -0.1 +0.0 -0.0 +0.1
expenses
FY2025

Ordinary profit 8.2 1.8 10.0 -

Please See P. 32 for comparison with previous forecast
Copyright © 2025 ITOHAM YONEKYU HOLDINGS INC. All rights reserved. ( - P P )



01 Eamings Results (FY2025 Forecast)

[Meat Division]

FY2025 Full-Year Forecast

Revenue and profit growth forecast

Sales
Ordinary profit

:+58.1B(+ 9.9%)
. + 7.7B(+62.9%)

Revised upward from the previous
forecast

Ordinary profit : + 0.5B

Copyright © 2025 ITOHAM YONEKYU HOLDINGS INC. All rights reserved.

Segment Info FY2025 full year financial earnings forecast

488.9

133.1

116.2

2021

Sales 646.0
Operating
profit 1 94
Ordinary
profit 20 0
Sales

Q1 == Q2 Q3 Q4

546.5 563.9 587.8 =

1459 147.0 154.3

123.4 | 138.9

2022 2023 2024 2025

billion yen
- +58.1 +9.9% 646.0 -
3.0% +7.2 +59.6%  18.9 +0.5
3.1% +7.7 +62.9%  19.5 +0.5

Ordinary Profit/margin ration

Q1 == Q2 Q3 Q4 wm= Margin ration (Year)

4.0%
3.6%
3.2% 3.1%
22.0 0
17.6 18.1 2.1% 1
H I
6.6 et
12.3
55 6.3 5.7
. l . 4.2 [32]
47 5.5 43 E =

2021 2022 2023 2024 2025

(Please See P. 31 for details of earnings forecast)
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01 Eamings Results (FY2025 Forecast)

Ordinary profit factors

[Meat Division]

billion yen
Q3(YTD) Q4 .
Fu" Year Forecast for results Forecast Forecast
. . R 10.1 22 123 [Quantity]
— Ordi fit ’ ’ ’
FY2 025 Va rrance AnaIySIS rinary pro - We continued to enforce strict position management and
Sales Volume +0.1 ) 101 i maintained sales volume at the previous year's level.
Domestic business: +3.0B_ [Unit price]
(NO Change from the previous Gross +1.0 ) +1.0 +0 1 - Domestic pork, imported beef and chicken: Strengthened
forecast) Margin, SG&A ’ ) ’ risk management improved profitability
Market and feed +29 +0.5 +26 03 [Market and feed costs]

Overseas business: +4.7B price (Farm cost) - A firm chicken market contributed to results.

(Forecast variance: +0.6B) Logistics cost 04 02 06 +0.2 | [Logistics unit price]

impact - Charter freight rates increased throughout the year.
8&':?;? +3.1 +1.6 +4.7 +0.6 [Overseas business — ANZCO Foods]

- A firm business environment continues.

- Sales of beef to North America and lamb to the EU are
Others -0.0 -0.1 -0.1 -0.3 expected to remain strong.

(See page 21 for details of the impact from the fiscal year-
Non-operating end change.)
income and +0.4 -0.1 +0.2 +0.2
expenses

FY2025

16.2 3.8 20.0 +0.5

Ordinary profit

PI P. 32 for comparison with previ for t
Copyright © 2025 ITOHAM YONEKYU HOLDINGS INC. All rights reserved. (Please See P. 32 for compariso previous forecast)



01 Eamings Results (ANZCO Foods) XMLA

Comparison of the change in accounting period impact Transition of beef 90CL price : US and imported from NZ
(FY2024: Jan-Dec2024, FY2025: Jan-Dec 2025 + Jan-Mar 2026)

T 502 2
]
[ M e at D iv i S i on ] 2024 2025 2024 [20250 2024 205 2024 2025 = 089 S
w) ™~
1-3 1-3 79 1012 | 1012 1-3 > z
400 0.67
4-6 4-6
79 0.65
Market Trends (ANZCO)
0.63
Apr-Jun 300 0.61
0.59
250
0.57
Jan-Mar
200 0.55
23/0 24/0 25/01
+2SB +06B +1GB +4TB = NZ 90CL Boneless US 90CL Fresh ——NZD/USD
Transition of beef FOB and procurement price in NZ Transition of lamb FOB and procurement price in NZ
(NZ$/kg) (NZ$/kg)
14.00 18.00
1500 16.00
14.00
10.00
12.00
8.00 10.00
6.00 8.00
6.00
400
400
2.00 -
0.00 0.00
22/01 23/0 24/0 25/01 22/01 23/0 24/0 25/01
Export Value - Livestock Cost m— Export Value Livestock Cost Export Value - Livestock Cost == Export Value Livestock Cost
X In-house *In-house 21

Copyright © 2025 ITOHAM YONEKYU HOLDINGS INC. All rights reserved.



01 Eamings Results

Shareholder Returns

Shareholder Returns

* We plan to distribute a
commemorative dividend
totaling appx. ¥10B in FY2025.

* Ordinary: JPN 145 DPS
(Q2 JPN 70, Q4 JPN 75)

+ Commemorative: JPN 175DPS
(Q1 JPN 85, Q3 JPN 90)

No change from the previous
forecast

Copyright © 2025 ITOHAM YONEKYU HOLDINGS INC. All rights reserved.

ROE

EPS

Commemorative

Ordinary

1 .
i commemorative |

 100.9%

dividend

Core Policy

10th anniversary DOE =3.0%
commemorative dividend 1 75 & PDP
g5 g5 105 115 120 125 145 145
2018 2019 2020 2021 2022 2023 2024 2025 2026
Est.
X 1-for-5 reverse split completed in October 2023; prior figures adjusted ( st } (Tgt)
48% ||151% || 85% || 7.5% || 6.4% ||56% ||4.6% || 6.4% || 6.6%
179 194 343 327 294 273 231 326 335

7

Under Med-T Plan 2026, we prioritize stable shareholder returns and adopt DOE as our dividend benchmark to

reduce sensitivity to earnings volatility
DOE =3% and Progressive dividend

\

*Subject: Ordinary dividend

= ROE

x EGE

We base dividends on ROE and payout ratio )

~

22
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ITOHAM YONEKYU HOLDINGS

02 Supplemental Data 25

Note:
The financial information disclosed by Japanese GAAP and FY2025 shows from Apr 1, 2025 to March 31, 2026.
This material is rounded off to second decimal places. Therefore, sums and differences of figures may not equal totals.
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02 Supplemental Data

Sale of each country and region

billion yen billion yen
Income Statement FY2024 FY2024
Q3 Q3 Change Q3 Q3 Change
I . : +61.
sales 7585 820.0 615 Sales 7585 8200 +615
COGS 654.0 707.9 +53.9
Japan 647.5 661.0 +13.5
Gross Profit 104.4 112.1 +7.6
Owerseas Total 111.0 159.0 +48.0
(% of sales) 13.8 13.7 -0.1
i (Overseas ratio%) 14.6 19.4 +4.8
Selling, General and
Administrative Expenses 87.3 90.3 +3.0
Asia 25.2 325 +7.3
(% of sales) 11.5 11.0 -0.5
_ North America 37.0 555 +185
Operating profit 17.2 21.8 +4.6
Oceania 25.8 373 +114
(% of sales) 2.3 2.7 +0.4
. . Europe 19.9 29.2 +9.3
Non-operating Gain/Loss 0.8 1.6 +0.8
. _ others 3.1 4.6 +1.5
Ordinary profit 18.0 23.4 +5.4
(% of sales) 2.4 2.8 +0.5
Extra-ordinary Gain/Loss 0.1 -0.0 -0.1
Income Before Taxes 18.0 23.3 +5.3
Net Income 12.3 16.0 +3.7
(% of sales) 1.6 1.9 +0.3
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SG & A Expenses
Non-operational G/L

SG & A Expenses

FY2024 FY2025

billion yen

Q3 Q3 Change

Sales 758.5 820.0 +61.5
Selling, General and 87.3 90.3 +3.0
Administrative

% of Sales 11.5 11.0 -0.5
Labor Expenses 27.5 28.9 +1.3
Logistics Expenses 38.8 39.8 +0.9
Advertisemer.ﬂ and 38 4.0 +0.3
sales promotion
Packing 1.5 1.5 -0.0
Depreciation 1.3 1.3 -0.0
Other Expenses 14.3 14.8 +0.5
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Non-operational Gain/Loss

billion yen

FY2024 FY2025

Q3 Q3 Change

Non-Operational G/L 0.8 1.6 +0.8
Non—controllmg 10 14 +0.3
interests

Financing -1.1 -1.3 -0.2
Subsidy Income 0.2 0.5 +0.3
Insurance Claim 0.1 0.1 +0.0
Income

Others 0.6 0.9 +0.2

Extraordinary Gain/Loss
billion yen

FY2024 FY2025

Q3 Q3 Change

Extraordinary G/L 0.1 -0.0 -0.1
Gain on sale of 03 0.2 -0.0
investment securities

Loss on retirement of 0.2 0.2 +0.0
non-current assets

Impairment loss -0.0 -0.1 -0.0
Others -0.0 -0.0 -0.0
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02 Supplemental Data

Balance Sheet

Copyright © 2025 ITOHAM YONEKYU HOLDINGS INC. LURSIIICREETCT B

Current Assets +62.0
Cash and Term Deposits +0.6
Receivables +47.8
Inventories +14.0

Fixed Assets +20.5
Tangible Assets +8.4
Intangible Assets +0.4
Investments & Other Assets +11.7

Total Assets

5495 (+82.5)

Liabilities

Current Assets 2 5 2 : 0

339.2

Net Assets

Fixed Assets 297 6
210.3

Net Debt with Interes 84.8 (+43.2)
Net D/E Ratio (%) 28.6 (+14.0)
Shareholder's equity 296.8 (+11.3)
Capital to Asset Ratio (%) 54.0 (-7.1)

*Changes are compared with the previous fiscal year-end.

billion yen
Liabilities +71.3
Trade notes/Payables +16.6
Short Term Debts +33.3
Long Term Debts +9.9
Net Assets +11.2
Net Income +2.9
F
Dividends Paid 2.0
Unrealized Gains (Losses) on
AFS Securities +6.5
Foreign Currency Translation
J y +1.5

Adjustment
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02 Supplemental Data

Cash Flow
Statement

billion yen
P24
Q3 Q3 Change

(DCash Flow from Operation -13.2 -8.1 +5.0
Income Before Taxes 18.0 23.3 +5.3
Depreciation & Amortization of goodw ll 11.0 11.4 +0.4
Change in Recievables -28.5 -47.5 -19.0
Change in Inventories -12.4 -13.1 -0.7
Change in Payables 3.7 16.3 +12.6
Others -5.0 1.4 +6.4
(2)Cash Flow from Investments -16.7 -19.7 -3.0
(3)Cash Flow from Financing 25.1 28.1 +3.0
(9)Ending Cash and Securities 18.3 21.2 +2.9
O+@FCF -29.9 -27.8 +2.1
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Movements in free cash flow

billion yen
10.0
5.0
0.0
-5.0
-10.0
-15.0
CF
-20.0 Equity in from
+53 +04 earnings Investments
-25.0
- beoreciaion -0-3  -0.3 N
preciation
-30.0 & Working 3.0 -27.8
-299 Income Amortization capital
-35.0 Before  of goodwill &
Taxes Others
billion yen
FY2025 Q3 results  10.1 ( 9.7)
ezl FY2025 Q3 results ~ 20.0 (16.4)
Expenditure

X Results in parentheses are for the previous year

27



02 Supplemental Data

Results by

Product Category

Ham & Sausage
Regular
Gift
Cooked Foods
Meat
Beef
Pork
Chicken
Lamb & Others

Others

Consolidated
FY2025

FY2024
Q3

146.6
135.9
10.6
124.4
464.7
217.9
148.0
67.3
31.5
22.8

Q3

147.5
137.9
9.6
127.3
518.4
240.9
149.3
76.6
51.5
26.8

change

+1.0
+2.0
-1.0
+3.0
+53.7
+23.0
+1.4
+9.3
+20.0
<rBLe)

Q3

136.7
126.0
10.6
107.9
62.6
27.1
20.7
14.5
0.3
S

Q3

137.6
128.0
9.6
106.0
62.8
28.4
211
12.9
0.3
3.3

Processed Food Div.
FY2024

change

+0.9
+1.9
-1.0
-1.9
+0.1
+1.3
+0.5
-1.6
-0.0
-0.2

billion yen

FY2024
Q3

9.
9.9

16.4
402.1
190.8
127.3

52.7

31.2

Tfele

21.3
455.6
212.5
128.2

63.7

51.3

23.4

+4.9
+53.5
+21.7
+0.9
+10.9
+20.0
+4.1

Copyright © 2025 ITOHAM YONEKYU HOLDINGS INC. LRSI CREETCT B

28
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Growth rates by
category and
product for key

household items
(Quarterly Trends)

= Our market share

= Our sales growth rate

- Market purchase value
growth rate

Copyright © 2025 ITOHAM YONEKYU HOLDINGS INC. LRSI CREETCT B

The GRAND Alt Bayern

Pork Bits

Gotenba Arabiki

Ibushikobo

Genkei Bacon

Salad Chicken

Pizza Garden

La Pizza

Ham & Sausage

CLLLETTY
P

9‘1;« =1

g

e )

?ng' .
i

CH Cooked Chicken

-

Data : QPR™

FY2024 FY2025

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4

Share(%) 22.0 219 22.6 21.8 22.5 22.4 23.2

YoY +1.0 +1.2 +0.4 +0.4 +0.5 +0.6 +0.6

Sales Growth Rate +1.4 +3.1 +0.3 +1.5 +3.2 -0.0 -1.1
Share(%) 20.6 20.4 19.9 19.9 21.0 20.8 20.2

YoY +0.4 +0.7 +0.8 +0.7 +0.4 +0.4 +0.3

Sales Growth Rate -1.9 +1.8 +1.1 +0.3 +3.5 -0.6 +0.0
Share(%) 6.8 6.2 6.8 6.3 7.2 7.3 7.7

YoY +0.3 +0.2 +0.3 +0.0 +0.4 +1.0 +0.8

Sales Growth Rate -1.7 +3.3 -1.9 -3.7 +8.0 +3.6 +8.7
Share(%) 2.5 2.6 2.2 2.5 2.8 2.7 2.2

YoY +0.1 +0.1 +0.0 +0.1 +0.3 +0.1 +0.0

Sales Growth Rate +5.0 +4.4 +4.5 +2.6 +5.2 +4.0 -1.0
Share(%) 1.9 1.7 2.0 2.0 2.0 2.0 2.0

YoY +0.2 -0.2 +0.1 +0.2 +0.1 +0.3 +0.0

Sales Growth Rate +14.4 +8.5 +8.3 +7.1 +4.9 +6.5 +2.3
Share(%) 24.0 239 25.1 24.4 24.8 24.8 26.3

YoY +2.0 +1.7 +0.0 +0.0 +0.8 +0.9 +1.2

Sales Growth Rate +3.3 +4.1 +1.0 +0.0 +2.1 +2.3 +1.8
Share(%) 10.2 10.3 8.5 9.9 11.0 11.0 9.6

YoY +1.1 +1.5 +0.1 +0.2 +0.8 +0.7 +1.1

Sales Growth Rate +12.1 +13.7 +1.0 -5.8 +4.1 +4.7 +6.7
Share(%) 2.6 3.1 2.6 2.8 3.0 3.2 2.9

YoY +0.2 +0.3 +0.1 +0.1 +0.3 +0.2 +0.3

Sales Growth Rate +18.8 +18.8 +21.9 +16.8 +11.8 +15.0 +9.8
Share(%) 1.6 15 1.7 2.0 1.7 1.5 1.7

YoY -0.0 -0.1 -0.2 +0.2 +0.1 -0.0 -0.0

Sales Growth Rate +2.9 +3.9 +4.0 +0.3 +0.9 +1.7 27
Share(%) 222 20.6 234 20.8 22.4 20.4 224

YoY -0.0 -1.5 -1.1 -2.3 +0.2 -0.2 -1.0

Sales Growth Rate -6.3 -11.4 -6.0 -8.9 -3.8 -5.9 +2.1
Share(%) 8.7 8.1 6.8 7.6 8.5 8.1 6.7

YoY -0.0 -1.0 -1.5 -0.8 -0.1 -0.0 -0.1

Sales Growth Rate +2.2 -6.7 -5.8 -7.9 -7.8 -1.8 +6.4
Share(%) 5.0 4.1 5.6 4.5 5.6 4.6 53

YoY +0.5 +0.2 +0.6 -0.8 +0.6 +0.6 -0.3

Sales Growth Rate +1.9 +2.5 +2.5 -11.5 +4.6 -7.0 -10.0
Share(%) 32.5 324 36.7 33.3 31.7 33.9 37.2

YoY! +2.9 +2.5 -0.1 -0.8 -0.7 +1.5 +0.5

Sales Growth Rate +12.8 +11.2 -5.1 -5.4 -6.0 -8.0 +7.2
Share(%) 19.9 20.6 16.9 18.1 19.0 18.6 16.9

YoY +5.5 +5.4 +1.5 +1.6 -0.9 2.0 +0.0

Sales Growth Rate +37.2 +36.4 +9.3 +3.3 -5.5 -14.7 -5.7
Share(%) 52 4.0 3.5 3.3 3.8 3.8 3.2

YoY -2.3 -3.0 -3.6 -3.6 -1.5 -0.2 -0.3

Sales Growth Rate -25.0 -31.9 -43.9 -42.5 -22.3 -16.8 +5.0
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Quarterly Results
Details

Copyright © 2025 ITOHAM YONEKYU HOLDINGS INC. LRSI CREETCT B

billion yen

Q1 Q2 Q3
Apr - Jun Jul- Sep Oct - Dec
FY2024 FY2025 FY2024 FY2025 FY2024 FY2025
results results . results results L results results S

Sales 235.8 2971 +61.3 255.1 2453 -9.9 267.6 277.7 +10.1
4 J Orerating profit 3.9 9.1 +5.2 4.9 4.0 -0.8 8.4 8.6 +0.3
% Operating profit margin % 1.7 3.1 +1.4 1.9 1.6 -0.3 3.1 3.1 -0.0
S Ordinary profit 4.4 9.2 +4.8 4.7 4.5 -0.2 9.0 9.7 +0.8

Ordinary profit margin % 1.9 3.1 +1.2 1.8 1.8 -0.0 3.3 3.5 +0.2

Sales 96.9 100.3 +3.4 100.6 98.3 -2.2 113.3 111.1 -2.2
é Operating profit 2.0 2.1 +0.1 1.6 1.5 -0.0 4.8 4.2 -0.6
"-f; Operating profit margin % 2.0 2.1 +0.1 1.6 1.6 -0.0 4.2 3.7 -0.5
g Ordinary profit 21 2.2 +0.1 1.8 1.6 -0.1 4.9 4.3 -0.6

Ordinary profit margin % 2.2 2.2 +0.0 1.7 1.7 -0.1 4.3 3.9 -0.5

Sales 138.9 196.8 +57.9 154.6 146.9 -7.7 154.3 166.6 T 2

Operating profit 25 7.5 +5.0 3.7 2.9 -0.8 3.9 4.9 +1.0

Operating profit margin % 1.8 3.8 +2.0 2.4 2.0 -0.4 2.6 2.9 +0.4

Ordinary profit 2.6 7.3 +4.7 3.3 3.2 -0.1 4.2 5.7 +1.5

Ordinary profit margin % 1.9 3.7 +1.8 2.1 2.2 +0.1 2.7 3.4 +0.7
o Sales 0.0 0.0 -0.0 0.0 0.0 -0.0 0.0 0.0 -0.0
; Operating profit -0.6 -0.5 +0.1 -0.4 -0.4 +0.0 -0.3 -0.4 -0.1
2
S Ordinary profit -0.4 -0.4 +0.0 -0.4 -0.4 -0.0 -0.2 -0.3 -0.2
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billion yen

02 Supplemental Data i @
FY2024 FY2025 FY2024 FY2025 Last FY2024 FY2025 Last
Change , Change ; Chage , Change . Chage
results ~ results results F'cast F'cast results F'cast F'cast
Rev 4-Nov Rev 5-Feb Rev 4-Nov Rev 5-Feb Rev 4-Nov
Sales 490.9 542.4 +51.4 497.9 507.6 +9.8 507.6 - 988.8 1,050.0 +61.2| 1,050.0 -
F I 2 02 5 B8 Operating profit 8.8 13.2 +4.3 10.8 14.3 +3.6 13.8 +0.5 19.6 27.5 +7.9 27.0 +0.5
. g
°
Forecast Details
2
3
Ordinary profit 9.0 13.6 +4.6 11.7 14.9 +3.1 14.4 +0.5 20.8 28.5 +7.7 28.0 +0.5
Ordinary profit margin % 1.8 25 +0.7 24 2.9 +0.6 2.8 +0.1 2.1 2.7 +0.6 2.7 +0.0
Sales 197.4 198.6 +1.2 203.4 205.4 +1.9 205.4 - 400.9 404.0 +3.1 404.0 -
2
(=8 Operating profit 3.6 3.7 +0.1 55 5.9 +0.4 5.9 - 9.1 9.6 +0.5 9.6 -
]
L
te) Operating profit margin % 1.8 1.8 +0.0 2.7 29 +0.2 29 = 2.3 24 +0.1 24
§ Ordinary profit 3.9 3.9 -0.0 5.8 6.1 +0.3 6.1 - 9.7 10.0 +0.3 10.0 -
o
Ordinary profit margin % 2.0 2.0 -0.0 2.9 3.0 +0.1 3.0 - 24 2.5 +0.1 2.5
Sales 293.5 343.7 +50.3 294.4 302.3 +7.9 302.3 - 587.9 646.0 +58.1 646.0 -
Operating profit 6.2 10.4 +4.1 5.9 9.0 +3.1 8.5 +0.5 12.2 19.4 +7.2 18.9 +0.5
Operating profit margin % 2.1 3.0 +0.9 2.0 3.0 +1.0 2.8 +0.2 2.1 3.0 +0.9 2.9 +0.1
Ordinary profit 5.9 10.5 +4.6 6.4 9.5 +3.1 9.0 +0.5 12.3 20.0 +7.7 19.5 +0.5
Ordinary profit margin % 2.0 3.0 +1.0 2.2 3.1 +1.0 3.0 +0.2 2.1 3.1 +1.0 3.0 +0.1
.. |Sales 0.0 0.0 -0.0 0.0 -0.0 -0.0 -0.0 - 0.0 0.0 -0.0 - -
2
g Operating profit -1.0 -0.9 +0.1 -0.7 -0.6 +0.1 -0.6 - -1.7 -1.5 +0.2 -1.5 -
K=
<)
Ordinary profit -0.7 -0.7 +0.0 -0.5 -0.8 -0.3 -0.8 - -1.2 -1.5 -0.3 -1.5 -
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billion yen

Processed Food Div. H1 H2 Year

results Rev 2-May. Rev4-Aug. Rev4-Nov. Rev5-Feb. | Rev2-May. Rev4-Aug. Rev4-Nov. Rev 5-Feb.

FY2024 Ordinary profit 3.9 5.8 5.8 5.8 5.8 9.7 9.7 9.7 9.7

PrOfit C hange Sales Volume 1.4 +0.7 +0.7 - 0.5 +0.7 +0.3 1.4 1.9
= Gross Margin,SG&A +5.3 +1.0 +1.1 +1.2 +1.6 +4.5 +5.5 +6.5 +6.9
AnaIySIS Trends Ingredient, utility Costs -3.0 +0.1 +0.1 -0.5 -0.0 -3.4 -3.5 -3.5 -3.0
Logistics cost impact -0.8 -0.3 -0.5 -0.5 -0.9 -0.6 -1.2 -1.3 -1.7

Others -0.0 +0.0 +0.1 +0.2 +0.1 +0.1 +0.2 +0.2 +0.1

Non-operating income and expenses -0.1 -0.1 -0.1 -0.1 +0.1 -0.2 -0.2 -0.2 -0.0

FY2025 Ordinary profit &L 7.2 7.2 6.1 6.1 10.8 10.8 10.0 10.0

H1 H2 Year

results Rev 2-May. Rev 4-Aug. Rev4-Nov. Rev5-Feb. | Rev2-May. Rev4-Aug. Rev4-Nov. Rev 5-Feb.

FY2024 Ordinary profit 5.9 6.4 6.4 6.4 6.4 12.3 12.3 12.3 12.3
Sales Volume +0.1 -0.3 -0.3 - - -0.5 -0.5 +0.1 +0.1
Gross Margin,SG&A +0.5 +1.0 +1.0 +0.4 +0.5 +1.5 +1.9 +0.9 +1.0
Market and feed price(Farm cost) +1.6 +0.1 +0.4 +1.3 +1.0 +0.8 +1.6 +2.9 +2.6
Logistics cost impact -0.3 -0.2 -0.5 -0.5 -0.3 -0.4 -1.0 -0.8 -0.6
Overseas Operation +2.5 +1.2 +1.2 +1.6 +2.2 +4.0 +3.8 +4.1 +4.7
Others +0.0 -0.0 -0.1 +0.1 -0.2 -0.1 -0.2 +0.1 -0.1
Non-operating income and expenses +0.2 +0.1 +0.2 -0.2 - +0.6 +0.3 +0.1 +0.2

FY2025 Ordinary profit 10.5 8.3 8.3 9.0 9.5 18.2 18.2 19.5 20.0

Others - Adj H1 H2 Year
results Rev 2-May. Rev 4-Aug. Rev4-Nov. Rev5-Feb. | Rev2-May. Rev4-Aug. Rev4-Nov. Rev 5-Feb.

FY2024 Ordinary profit -0.7 -0.5 -0.5 -0.5 -0.5 -1.2 -1.2 -1.2 -1.2
Others +0.1 -0.0 -0.0 +0.1 +0.1 +0.3 +0.3 +0.2 +0.2
Non-operating income and expenses -0.1 -0.3 -0.3 -0.3 -0.3 -0.5 -0.5 -0.4 -0.4

FY2025 Ordinary profit -0.7 -0.8 -0.8 -0.8 -0.8 -1.5 -1.5 -1.5 -1.5
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01 Eamings Results

Sustainability

Materiality KPI
progress

Copyright © 2025 ITOHAM YONEKYU HOLDINGS INC. All rights reserved.

KPIs (Targets)

Frozen Food Sales
FY2026 : 20.0 billion yen

(JPY billion)

GHG Emissions (CO2 equivalent)
50% reduction from the FY2016 level by FY2030, net zero by 2050 (%)
FY2016 375,000 t = FY2030 187,000 t

Energy (%)
Energy and Service Water Use (per unit)
1% reduction each year, 3% reduction over 3 years, from FY2021 levels .

Water (%)
Waste Emissions (per unit) %)
1% reduction each year, 3% reduction over 3 years, from FY2021 levels .
Engagement Score %)
FY2026 : 60% or over
Percentage of Women in Management Positions
*Domestic subsidiaries (%)
FY2030: 10%
Percentage of Women in Chief Positions
*Domestic subsidiaries (%)
FY2030: 20%
Paid Leave Usage rate (per capita per year) %)
FY2025 :70%
Animal Waste Recycling rate %)
Maintain 100%
Sales of Healthcare Business (AUD million)

FY2025 : AUD 105 million

Supplier Survey Coverage rate

Annually since FY2022, covering suppliers accounting for 80% of procurement (companies)

value.

Elimination of Gestation Stalls

In any new construction or renovation of sow housing, we phase out gestation stalls and adopt
group housing or free-access systems.

Number of Sites Certified by a Third Party
for Food Safety

Maintain 100%

(%)

FY2022 Results

15.3

52.0

5.4

11.5

69.7

100

94
155

(more than 80%)

No new construction
or renovation
of sow housing.

98

FY2023 Results

16.7

-5.0

-1.8

-2.0

-9.6

Not conducted

6.0

11.8

70.9

100

97
163

(more than 80%)

No new construction
or renovation
of sow housing.

100

FY2024 Results

17.8

-12.7

48.0

71

14.0

67.9

100

104
162

(more than 80%)

No new construction
or renovation
of sow housing.

100
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Note:
The financial information disclosed by Japanese GAAP and FY2025 shows from Apr 1, 2025 to March 31, 2026.
This material is rounded off to second decimal places. Therefore, sums and differences of figures may not equal totals.
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03 Appendix

Overseas Markets
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Beef

CPIl Index
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o

vs. same period last year (%)
X
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Date : Ministry of Internal Affairs and Communications
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Ham & Sausage
Supply

Apr.-Nov.

[Domestic] YoY -3.0%

FY2024 342,020 ton
FY2025 331,847 ton

[Import] YoY -5.0%

FY2024 22,377 ton
FY2025 21,248 ton

[Total] YoY -3.1%

FY2024 364,397 ton
FY2025 353,095 ton

(0) X
\

Domestic (ton)

55,000

50,000

45,000

40,000

35,000

30,000
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Domestic Production Imports
Fy2022
r Fy2022 3,500
e FY 2024
e FY 2024
3,300 | =g FY2025
e Y2025
- 3,100 +
2,900 +
- = 2,700 t
2
£ 2,500
<]
a
- E 2300 t
2,100 r
- 1,900 +
1,700 +
Il Il Il Il Il Il Il Il Il Il I 1‘500 | | | | | | | | | |
& @’5\ N\ Ny ?)}Qf & & ‘ko“‘ & & @'S“ & \\\’5% N S \,\\‘.-Qf X & ‘\o“' & & & @*&5‘
(ton)
Apr. May Jun. Jul. Aug. Sep. Oct. Nov. Dec. Jan. Feb. Mar. Year
FY2024 Volume 44,867 42,018 41,873 44,046 41,485 41,252 42,311 44,167 44,220 35518 36,210 39,779 497,746
(change%) -16% -38% -83% -09% -47% -31% -37% -44% -57% -35% -80% -7.3% -4.6%
FY2025 = Volume 43,426 41,061 40,704 42,678 39,497 40,498 42,361 41,622 331,847
(change%) -3.2% -2.3% -2.8% -3.1% -4.8% -1.8% 0.1% -5.8% -3.0%
FY2024 = Volume 3,015 2538 2626 3,093 2905 2,533 2,862 2806 2817 2282 2,351 3,151 32,977
(change%) -02% 149%  -5.8% 6.4%  -32% -1.6% 9.8% 6.6% 51% 225% 13.3% 38.9% 7.7%
FY2025 Volume 3,144 2,719 2,767 2,370 2,419 2,328 3,143 2,358 21,248
(change%) 4.3% 7.1% 54% -234% -16.7%  -8.1% 9.8% -16.0% -5.0%
FY2024 = Volume 47,881 44,556 44,499 47,139 44,390 43,785 45173 46,973 47,036 37,800 38,561 42,930 530,723
(change%) -16% -29% -82% -04% -46% -31% -3.0% -38% -51% -22% -6.9% -5.0% -3.9%
FY2025 Volume 46,571 43,780 43,472 45,048 41,915 42,826 45,503 43,980 353,095
(change%) 27%  -17%  -23% -44%  -56% -22% 0.7%  -6.4% -3.1%

Date : JAPAN HAM&SAUSAGE PROCESSORS COOPERATIVE ASSOCIATION



Date : QPR™

03 Appendix o ham/sausage domestic market ham/sausage domestic market
ur share . i
Value per 100 monitors year-on-year Average price year-on-year
(%) (%) (%)
28.0 115.0 115.0
Ham/Sausage
. 110.0 110.0
Domestic Market
105.0 105.0
Share
20.0 100.0 100.0 : :
[ Share ]
. 95.0 95.0
Apr.-Dec. . ——FY2024 ——FY2024 ——FY2024
Lastyear 22.2% ' —8=—FY2025 —o=FY2025 —o—FY2025
90.0 90.0
This year  22.7%
YoY +0.6% 120 — _ 85.0 _ 85.0
5835328828888 2E533582488¢8¢ 5853358288858
’O’ N  Apr. May Jun. Jul. Aug. Sep. Oct. Nov. Dec. Jan. Feb. Mar. Year
[share]
FY2024 21.7 22.2 22.0 21.3 22.2 22.0 21.4 21.5 24.6 21.9 22.0 21.0 221
FY2025 221 22.5 22.6 22.2 22.4 22.5 22.0 21.9 25.2 22.7
[value per 100 monitors year-on-year]
FY2024 97.5 97.3 102.9 97.2 101.7 98.5 96.6 100.8 99.3 97.3 97.1 97.2 99.0
FY2025 99.5 101.3 99.6 101.7 100.2 99.7 98.9 102.3 97.8 100.0
[Average price year-on-year]
FY2024 102.4 101.0 102.9 102.9 101.5 102.2 102.7 103.4 102.9 103.2 102.5 102.4 102.6
FY2025 102.1 103.3 101.7 101.9 102.8 102.3 101.0 100.9 100.0 101.6
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03 Appendix Our share Wiener domestic market Wiener domestic market
Value per 100 monitors year-on-year Average price year-on-year
(%) (%) (90)
24.0 115.0 115.0
Wiener
. 110.0 110.0
Domestic Market 200
105.0 105.0
Share - o
16.0 100.0 100.0
[ Share ]
95.0 95.0
- Fy2024
Apr.-Dec. e — FY2024 - ——FY2024
5 : a=0==FY2025
Lastyear 20.3% ——Y2025 00 oo e FY2025

This year  20.6%
YoY +0.4% g0 ——————————— 0 85.0

5353358385¢8¢ 5852558832588 % 23532288388 ¢8¢%

% | Apr. May Jun. Jul. Aug. Sep. Oct. Nov. Dec. Jan. Feb. Mar. | Year
O [share]

FY2024 20.4 20.4 21.0 19.8 20.3 20.8 19.9 20.1 19.6 20.3 20.1 18.9 20.2

FY2025 20.5 20.4 21.9 20.3 20.4 21.6 19.9 20.3 19.9 20.6

[value per 100 monitors year-on-year]

FY2024 97.5 98.2 105.4 97.4 101.6 98.2 97.2 103.6 101.5 96.6 98.6 97.0 99.8

FY2025 101.6 103.0 100.0 103.5 102.2 101.7 98.7 105.3 99.0 101.4

[Average price year-on-year]

FY2024 102.3 101.6 102.9 102.1 102.3 101.9 102.7 103.2 102.4 103.2 103.3 102.2 102.5

FY2025 102.9 103.4 101.9 102.1 101.7 102.1 100.7 101.1 100.7 101.7
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03 Appendix

Slice Pack of Ham,
Bacon, etc.
Domestic Market
Share

[ Share ]

Apr.-Dec.

21.8%
22.6%
+0.9%

Last year

This year

Copyright © 2025 ITOHAM YONEKYU HOLDINGS INC.

Our share

Date : QPR™

Slice pack of ham, bacon, etc. domestic market
Value per 100 monitors year-on-year

Slice pack of ham, bacon, etc. domestic market
Average price year-on-year

(%) (%) (%)
24.0 115.0 115.0
m 110.0 110.0
20.0
105.0 105.0
16.0 100.0 100.0 M
95.0 95.0
—a—FY2024 —4—FY2024 —— Y2024
12.0
- Y2025 =g FY2025 =g==FY2025
90.0 90.0
8.0 : 85.0 85.0
£¥52:558z388¢8¢ 585325524588 ¢ 5285335582888 ¢
| Apr. May Jun. Jul. Aug. Sep. Oct. Nov. Dec. Jan. Feb. Mar. | Year
[share]
FY2024 21.6 224 22.0 214 224 22.2 215 214 21.1 21.2 22.0 21.8 21.8
FY2025 21.9 22.8 22,5 22.9 22.6 22.1 23.0 22.7 22.8 22.6
[value per 100 monitors year-on-year]
FY2024 96.2 98.0 100.9 97.4 101.3 99.0 96.0 99.2 99.8 100.1 96.6 98.7 98.7
FY2025 100.4 99.7 101.5 102.0 100.1 99.9 100.3 99.9 96.8 100.3
[Average price year-on-year]
FY2024 101.9 101.1 102.7 102.6 101.9 102.4 101.9 103.4 102.8 104.3 102.9 103.9 102.6
FY2025 103.4 103.8 102.5 102.9 102.9 102.4 101.9 99.9 99.9 102.2

All rights reserved.
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03 Appendix

Pizza/Snacks
Domestic Market
SHEIG

[ Share ]

Apr.-Dec.

33.9%
34.4%
+0.5%

Last year
This year
YoY

N

Our share

Date : QPR™

Pizza/Snacks domestic market
Value per 100 monitors year-on-year

Pizza/Snacks domestic market
Average price year-on-year

(%) (%) (%)
46.0 115.0 115.0
110.0 110.0
380 105.0 —4—FY2024 105.0
= FY2025
100.0 100.0
30.0 95.0 95.0
—4—FY2024 90.0 90.0 —e—FY2024
=B FY2025 Y2025
22.0 85.0 _ : 850 — -
§¥537%38288¢8¢ 2E52335828¢838 2853328285832
| Apr. May Jun. Jul. Aug. Sep. Oct. Nov. Dec. Jan. Feb. Mar. | Year
[share]
FY2024 33.8 31.6 31.8 31.8 322 33.2 34.3 34.9 40.1 33.6 33.0 33.0 33.8
FY2025 31.3 31.7 31.7 33.6 33.7 34.6 34.0 35.7 42.0 344
[value per 100 monitors year-on-year]
FY2024 102.1 97.3 101.4 97.4 101.3 94.4 87.4 96.3 95.5 89.5 95.1 91.7 95.6
FY2025 91.8 95.8 92.8 92.9 91.2 95.5 98.5 93.1 95.5 94.4
[Average price year-on-year]
FY2024 100.2 100.6 104.5 102.7 102.5 104.9 104.7 103.8 102.9 103.4 105.9 103.5 103.1
FY2025 104.1 101.9 99.9 101.2 101.8 99.8 98.6 98.1 99.5 100.6

Copyright © 2025 ITOHAM YONEKYU HOLDINGS INC. LURSI I CRET T B
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03 Appendix

Hamburger steak/
Meatball
Domestic Market
Share

[ Share ]

Apr.-Dec.

14.0%
13.4%
-0.6%

Last year
This year
YoY

S

Our share

Date : QPR™

Hamburger steak/Meatball domestic market
Value per 100 monitors year-on-year

Hamburger steak/Meatball domestic market
Average price year-on-year

(%) (%) (%)
24.0 115.0 115.0
110.0 110.0
16.0 105.0 105.0
8.0 95.0 95.0
—o—FY2024 ——FY2024 ——FY2024
=—==FY2025 90.0 =0==FY2025 90.0 ===FY2025
0.0 : 85.0 : 85.0 :
35735834888 55338835888 585335838888
| Apr. May Jun. Jul. Aug. Sep. Oct. Nov. Dec. Jan. Feb. Mar. | Year
[share]
FY2024 12.4 13.5 12.5 13.2 14.6 14.2 14.9 15.4 15.6 15.3 14.5 14.2 14.2
FY2025 13.6 13.2 14.5 13.8 12.4 12.3 13.9 13.4 13.1 13.4
[value per 100 monitors year-on-year]
FY2024 99.7 108.8 108.8 105.6 111.7 103.5 103.3 100.6 109.6 100.5 106.8 103.7 105.6
FY2025 106.7 99.4 96.3 95.3 100.0 99.1 97.0 101.4 96.2 99.2
[Average price year-on-year]
FY2024 103.0 107.0 104.3 103.2 107.1 103.9 103.3 100.6 103.6 102.7 104.6 104.1 103.8
FY2025 107.6 103.9 99.6 100.5 102.6 101.4 100.1 101.9 102.9 102.2

Copyright © 2025 ITOHAM YONEKYU HOLDINGS INC. LURSI I CRET T B
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Date : QPR™

03 Appendix Our share Processed chicken food domestic market Processed chicken food domestic market
Value per 100 monitors year-on-year Average price year-on-year
(%) (%) (%)
30.0 115.0 115.0
Processed
. 110.0 110.0
Chicken Food
H 240 105.0 105.0
Domestic Market
Share 100.0 100.0 $: : ::::/ ¢
18.0 95.0 95.0
[ Share ]
——FY2024
Apr _Dec ——FY2024
. . 90.0 90.0
=8==FY2025 ——FY2024 2025
Last year 22.2% =l FY2025
This year 21.9% 120 — - 850 — - . 850 _ _
‘ahﬂémﬂ-tggﬂ-ﬂ‘a 'ﬁ_hcj’mﬂ.t:‘sgc.ﬁ;ﬁ E}‘EEU’QU:‘SB’:L‘E
YoY -0.3% <327 z302482%23 <f3=z23328=2232 2f§35335828%8¢8¢8
| Apr. May Jun. Jul. Aug. Sep. Oct. Nov. Dec. Jan. Feb. Mar. | Year
[share]
FY2024 231 21.4 22.5 20.6 21.3 21.0 22.3 23.4 25.6 22.3 21.7 19.8 21.9
FY2025 22.8 23.3 21.4 20.1 20.5 20.1 20.9 21.9 26.7 21.9
[value per 100 monitors year-on-year]
FY2024 95.8 99.0 95.8 92.7 92.9 97.7 96.9 100.5 100.6 108.7 108.1 100.2 98.9
FY2025 101.1 100.8 104.8 100.7 107.9 102.3 101.1 100.9 100.5 103.1
[Average price year-on-year]
FY2024 101.0 101.3 102.1 100.5 100.9 101.3 98.6 100.6 99.9 101.4 100.6 100.9 100.8
FY2025 101.3 102.3 99.9 102.0 101.0 102.8 102.4 101.9 101.2 101.7
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03 Appendix

Estimated Marketed Volume
(Imported)

including meat for processed products

Estimated Marketed Volume
(Domestic)

»Xincluding meat for processed products

Estimated Ending Stock
(Imported)

»including meat for processed products

70,000 70,000 180,000
=l Y2023 e FY 2023 e FY 2023
M a rketed Vo I u m e/ 60,000 e Y 2024 60,000 e FY 2024 160,000 e FY 2024
. e Y 2025 e Y 2025 e Y 2025
Ending Stock/
. 50,000 50,000 140,000
Market Price
(Beef) 40,000 40,000 120,000
30,000 30,000 100,000
20‘000 | | | | 1 | | | | | 1 | 20 000 | | | | | | | | | | | | 80‘000 | | | | | | | | | | | |
(ton) S \!\@\\\) \\) \}o) ooy o Y\O 0@ \'z» <<°*’ “@. (ton) v&;@\oo \\} \) Q,Qob ~<\° \ro Q@p \ﬁ;\' (ton) ?‘Q‘\@@\d\\ \\) o Q,QOD ‘\o \‘b qz, ‘3{0
Domestic Beef Market Price
(Tokyo Market Wagyu A4, Inc. Tax)
3,000 FY2023 >Xincluding meat for processed products
Y2024 @Estimated Marketed Volumeo(Apr.- Nov.)
2025 Total -1.6%
—=4==FY2025 (Forecast) Import -0.7%
Domestic -3.0%
2,500
@Nov. Ending inventory (Y on Y)
Import -1.0% (-1,3921)
2000 | @Market Price
' Domestic Beef Prices (Apr.-Dec.)
( Tokyo Market Wagyu A4, Tax Included ) 2,236 ( + 188 ) yen/kg
1,500 I e Data : Ministry of Agriculture, Fishery and Forestry, Ministry of Finance

genskg) WO PR F @ 44
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03 Appendix

Marketed Volume/
Ending Stock/
Market Price
(Pork)

&y

Estimated Marketed Volume
(Imported)

including meat for processed products

110,000

100,000

90,000

80,000

70,000

60,000

50,000

110,000
et FY2023
100,000 Y2024
——FY2025
90,000
80,000
70,000
60,000 |
50‘000 1 1 1 1 1 1 1 1 1 1 1 1
(o) SO SRS FEF S (ton)

Domestic Pork Carcass Prices
(Tokyo Market EX Grade, Inc. Tax )

900
FY2023
e FY 2024
800 - —tFY2025
==Y 2025(Forecast)
700 -
800
500
400 |
300 1 1 1 1 1 1 1 ]

(yen/kg) ?9(\3"5% . & \\)\-%\)Q;_’Q,Q -0(5;\0\\ 'QQ’U\,&(\ ‘< 2\9“(& .

Copyright © 2025 ITOHAM YONEKYU HOLDINGS INC. LURSI I CRET T B

Estimated Marketed Volume
(Domestic)

including meat for processed products

=== FY2023
e Y 2024
e Y2025

240,000
220,000
200,000
180,000
160,000
140,000
120,000

100,000

?_d‘ "gs\\ov \\%)0:;_)29 b&‘%o%a‘f\é@? @«a}‘ (ton)

Estimated Ending Stock
(Imported)

2including meat for processed products

==t==FY2023
e Y 2024
Y2025

i T . . X . - . . .
v‘Q \1\'8\\\}0 \,\) ?})QC’Z'Q OC, %oqozb \'b(\ Qéo é\‘ﬂ‘

Total -1.9%
Import -24%
Domestic -1.3%

@Nov. Ending inventory (Y on Y)
Import

@ Market Price

.

>Xincluding meat for processed products

@Estimated Marketed Volume (Apr.- Nov.)

+7.9% (+2,1341)

Domestic Pork Carcass Prices (Apr.- Dec.)
( Tokyo Market Excellent Grade, Tax Included ) 662 ( - 23 ) yen/kg

N

Data : Ministry of Agriculture, Fishery and Forestry, Ministry of Finance
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03 Appendix

Estimated Marketed Volume Estimated Marketed Volume Estimated Ending Stock
(Imported) (Domestic) (Imported)
%including meat for processed products *including meat for processed products including meat for processed products
200,000 200,000 ¢bone-in meatbase 200,000
180,000 | e FY 2023 180,000 | 180,000 t et FY 2023
Marketed Volume/ o oz . e oo
- ' i —t==[Y2025 ' i : i —=FY2025
Endlng Stock/ 140,000 | 140,000 W’N‘ 140,000 |
Market Prlce 120,000 | 120,000 | 120,000 ? Iﬁ :ﬁ
(Chicken) 100,000 | 100,000 | 100,000 |-
80,000 | 80,000 | e FY2023 80,000 |
60,000 60,000 =—t==FY2024 60,000 |
M‘ —t—FY2025
40,000 | 40,000 40,000 t
20‘000 | | | | | 1 | | | | | | 20 000 | | | | | | | | | | | | 20‘000 1 1 1 1 1 1 1 1 1 1 1 |

(ton) é\’b\\ \)(\ \\} 0.' Q‘QO %Q QQ, \fb <<e_, @’b (ton) ?‘Q‘\é\ \\) \\} 0) O %Q QQ, \Q, <<e_, @’b (ton) v-g @6\\\)(\ \\} Q‘ Obéa \'b‘ ((é'o@lb‘

Domestic Chicken Market Price Domestic Chicken Market Price P .
(Tokyo Market Thigh Excl. Tax) (Tokyo Market Breast Excl. Tax) including meat for processed products

@Estimated Marketed Volume (Apr.-Nov.)
0. 900 Total -02%
FY2023 Import -1.6 %
800 | 800 | e FY2024 Domestic +0.3%
——FY2025
700 |- 700 t —+=FY2025(Forecast) @®Nov. Ending inventory (Y on Y)
Import -8.1% (-17,6881)
600 600
@Market Price
500 | 500 t Domestic Chicken Thigh Meat (Apr.-Dec.)
FY2023 (Excluding tax ) 794 (+131) yen/kg
400 |- b FY2024 400 '_‘_._‘_/_‘-"" Domestic Chicken Breast Meat (Apr.-Dec.)
——FY2025 (Excluding tax ) 546 (+162) vyen/kg
300 r et FY 2025 (Forecast) 300 ¢ - g
200 L1 T L 200 L—— T R '
(yen/kg) va\\@\\’ \\5 SR @0 0“°\° & &' (ven/ka) ?9\-\&\@\\\9 W Q Q’Qog%o ,ac;\,o & é@ Data : Ministry of Agriculture, Fishery and

Forestry, Ministry of Finance
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ITOHAM YONEKYU HOLDINGS

Upcoming Full-year FY2026 results
Disclosure Scheduled Disclosure : Fri, May 1st, 2026

Contact Information

ALT ITO Bldg. 1-6-21, MITA, MEGURO-KU, TOKYO , 153-8587, JAPAN
ITOHAM YONEKYU HOLDINGS INC.

Public & Investor Relations Office

TEL : +81-3-5723-6892

You can also contact us from the company website.
https://www.itoham-yonekyu-holdings.com

The current plans, forecasts, strategies and other items contained in this presentation include our forecasts for business results.

These forecasts are not historical facts; they are our judgment based on currently available information.

We do not guarantee these forecast business results, and they contain elements of risk and uncertainty.

The purpose of this presentation is not to solicit investment, but to give all investors a deeper understanding of ltoham Yonekyu Holdings.
We have taken care over the content of this presentation, but we do not accept any responsibility for errors in the content, tampering by third
parties, or errors that may occur during downloading.

This document has been translated from the Japanese original for reference purposes only. In the event of any discrepancy between this
translated document and the Japanese original, the original shall prevail.
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